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International tourist arrivals |
totaled 45.39 million from £
January to December 2024, an 32
increase of 3.89 million 33,
tourists, or 7.4%, compared to =
the same period in 2023.. 0
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From January to December
2024, 18.817 million "
international tourists £ ¢
departed Mexico, % ..
representing an increase of %12

2.818 million tourists, or
17.6%, compared to the same 10
period in 2023. -
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Note: In the graphs, the sum of monthly data does not coincide with the accumulated data for the period due to rounding
of figures.

Source: INEGI
http://www.datatur.sectur.gob.mx/SitePages/VisitantesInternacionales.aspx
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Expenditure by international
visitors from January to
December 2024 totaled
32.956 billion dollars,
marking a 7.4% increase
compared to the same period ''®
in 2023. 1,200

3,200

2,700

Million of Dollars

2,200

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
—2019 2023 —e=2024

1,300

1,200
Expenditure by  Mexican ,"”
residents abroad reached 3
11.324 billion from January to 3
December 2024, representing ;9 :Z
a 271 billion increase, or
22.4%, compared to the same
period in 2023. 400
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Note: In the graphs, the sum of monthly data does not match the cumulative data due to rounding of figures.
Source: INEGI.

http://www.datatur.sectur.gob.mx/SitePages/VisitantesInternacionales.aspx
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AVERAGE EXPENDITURE BY INTERNATIONAL VISITORS I

I

The average expenditure by international visitors was
381.4 dollars during January-December 2024, which
represented a decrease of -7.0% compared to that
observed in the same period in 2023.
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Source: INEGI.

http://www.datatur.sectur.gob.mx/SitePages/Visitantesinternacionales.aspx
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The International Traveler Account Indices, which cover
both the inflow and inflow of people entering the country,
aim to measure accumulated monthly and annual

variations in order to carry out a detailed monitoring of
international tourism activity.

Income

The cumulative ICVI for Total Income (Expenses) went from
127.21 in November 2023 to 136.33 in November 2024

The cumulative ICVI for Income (expenditure) from
International Tourists increased from 130.06 in November
2023 to 137.42 in November 2024

Accumulated income (expenditure) for international tourists
by air went from 134.40 in November 2023 to 140.87 in
November 2024

\ﬁé People

Cumulative for International visitors (people) increased from
73.83 in November 2023 to 85.35 in November 2024

Cumulative for International Tourists (people) increased from
93.11 in November 2023 to 100.31 in November 2024

The accumulated ICVI for International Tourists by air (people)
went from 105.84 in November 2023 to 107.64 in November
2024

Source: SECTUR and Faculty of Tourism and Gastronomy of Universidad Andhuac, with data on average prices published by INEGI.

http://www.datatur.sectur.gob.mx/SitePages/IndCtaVialnternacionales.aspx
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I NATIONALITIES OF PASSENGERS ARRIVING IN MEXICO I

From January to December
2024, 22.299 million foreign
passengers arrived by air, a
2.0% increase compared to
the same period in 2023.

Top 5:

e United States: 14 million 148 thousand passengers, +4.6% higher

than in 2023.

« Canada: 2 million 642 thousand passengers, +7.1% higher than in
2023.
Colombia: 613,188 passengers, -16.6% lower than in 2023.
United Kingdom: 467,928 passengers, -5.8% lower than in 2023.
Spain: 37,374 passengers, +1.3% higher than in 2023.
Other nationalities: 4 million 56 thousand passengers, -4.9% less
than in 2023.

Market Share

1.7%
2.1%
2.7%

= United States = Canada = Colombia = United Kingdom © Spain = Other

Note: In the graph, the sum of monthly data does not match the cumulative data for the period due to rounding of
figures.

Source: Migration Policy, Registration and Identity of Persons Unit of the Ministry of the Interior.
http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20por%20Nacionalidad.aspx
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From January to December
2024, 14.148 million American
passengers arrived by air,
marking a 4.6% increase
compared to the same period
in 2023. The majority arrived
via the airports of Cancun and
Los Cabos.

millions of passengers

Cancun

Los Cabos  Mexico City Guadalajara
m2019 ®m2023 w2024

Puerto
Vallarta

Others

From January to December
2024, 2.642 miillion Canadian
passengers arrived by air,
representing an 7.1% increase
compared to the same period
in 2023. The majority arrived
at the airports of Cancun and
Puerto Vallarta.
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Source: Migration Policy, Registration and Identity of Persons Unit of the Ministry of the Interior.

http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20por%20Nacionalidad.aspx
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From January to December 2024, the airports receiving the most foreign
passengers in Mexico were: Cancun (Q. Roo), Mexico City (AICM), Los
Cabos (B.C.S.), Puerto Vallarta (Jal.), Guadalajara (Jal.), Monterrey (N.L.),
Tulum (Q. Roo), and Silao (Gto.). Together, they accounted for 92.1% of

total foreign passenger arrivals by nationality.
| Passenger Arrivals (thousands) |

2024 Var. %

January - December

Airport

Cancun, Q. Roo. 10,041,700 9,723,864 -32%
Mexico City, AICM. 4,279,991 4,244,029 -0.8%
Los Cabos, B.C.S. 2,306,779 2,269,365 -1.6%
Puerto Vallarta, Jal. 1,827,130 1,852,108 1.4%

January - December Passenger Arrivals (thousands)

Airport 2024 Var. %
5 Guadalajara, Jal. 1,334,067 1,470,858 10.3%
| Monterrey, N.L. 354,570 403,755 13.9%
Tulum, Q. Roo. N. d. 314,623 N.c.
| Silao, Gto. 222,625 264,407 18.8%

N. d. Not available
N. c. Not comparable

Note: Figures refer to events because the same person may have entered the country on more than one occasion.
Source: Migration Policy, Registration and Identity of Persons Unit of the Ministry of the Interior.

http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20por%20Nacionalidad.aspx
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I PASSENGERS BY COUNTRY OF RESIDENCE TO MEXICO I

From January to December
2024, 20.520 million foreign
passengers arrived by air, a
5.5% increase compared to
the same period in 2023.

Top 5:

-United States: 13 million 709 thousand passengers, +10.3% higher than
in 2023.

-Canada: 2 million 522 thousand passengers, +10.7% higher than in
2023.

-Colombia: 515,361 passengers, -20.1% less than in 2023.

‘United Kingdom: 426,856 passengers, -6.3% lower than in 2023.
-Argentina: 313,795 passengers, +10.7% higher than in 2023.

-Other nationalities: 3 million 32 thousand passengers, -9.4% lower than
in 2023.

Market Share

1.5% 14.8%

2.1%

m United States ®(Canada ® Colombia ® United Kingdom Argentina = Other

Source: Migration Policy, Registration and Identity of Persons Unit of the Ministry of the Interior.

http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20por%20Residencia.aspx
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From January to December
2024, 13.709 million
passengers residing in the
United States arrived, marking
a 10.3% increase compared to
the same period in 2023. The
majority arrived through the
airports of Cancun and Los
Cabos.

Millions of residents
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I CANADIAN RESIDENTS TRAVELING TO MEXICO

From January to December
2024, 2.522 million
passengers residing in Canada
arrived, marking a 10.7%
increase compared to the
same period in 2023. The
majority arrived through the
airports of Cancun and Puerto
Vallarta.

Source: Migration Policy, Registration and Identity of Persons Unit of the Ministry of the Interior.

millions of tourists

http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20por%20Residencia.aspx
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I PASSENGERS ON DOMESTIC AND INTERNATIONAL FLIGHTS I

From January to December 2024,
a total of T119.464 million air
passengers were recorded,
marking an increase of 1.1 million
passengers, or 0.9%, compared to
the same period in 2023.

1.5 11.2
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Million of Passengers
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Preliminary figures for 2024.
Source: Federal Civil Aviation Agency (AFAC).

http://www.datatur.sectur.gob.mx/SitePages/FlujoPorAerolinea.aspx
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From January to December
2024, 61.547 million
passengers arrived on
domestic flights, a decrease of
2.78 million passengers, or
3.3%, compared to the same
period in 2023.

Million of Passengers
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2019 2023 =—e=2024

From January to December

2024, 57.917 million
passengers arrived on
international flights, an
increase of 3179 million
passengers, or 5.8%,

compared to the same period
in 2023.

Preliminary figures for 2024.
Source: Federal Civil Aviation Agency (AFAC).

http://www.datatur.sectur.gob.mx/SitePages/FlujoPorAerolinea.aspx
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The hotel occupancy rate at 70 selected tourist centers was 59.3% from
January to December 2024, 0.1 percentage points lower than the same
period in 2023.

Cccupancy rate Average cccupied rooms
t B.1% ‘ -0.1%
. 263328 263,090
Bl
243588
L
20
0%
2022 2025 2024 2022 2023 20024

The hotel occupancy rate in the selection of 70 tourist centers was
59.5% in December 2024, 0.3 percentage points higher than December
2023.

Average occupied rooms
Occupancy rate d P

t 1.6% ' 0.3%
-0.9% 0.3%

263,954

i | i i i i
. : ! : ! ' 263108
(] I I i 1 i
] ' I ' 1 '
(] ' I ] 1 ]
608 | I 1 1 1
&€ 258,903
{-‘] -
o
2022 2023 2024 2022 2023 2024

Note: The variation may not match exactly due to rounding. Occupancy variation in percentage points.

http://www.datatur.sectur.gob.mx/SitePages/ActividadHotelera.aspx
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From January to December 2024, 62.9 million national tourists arrived at hotel rooms,
representing 73.1% of the total, while 23.2 million international tourists arrived,
accounting for 26.9% of the total.
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. Total . 883

848

Jan-Dec 19 Jan-Dec 23
m Domestic ®Foreing

Tourist arrival

Percent Change 2024 - 2023

December

Nationals

0.7%

. 861 |

Jan-Dec 24

Foreigners

1.6%

Cumulative January to December

-5.4%

-0.1%

Note: The variation may not match exactly due to rounding. Occupancy variation in percentage points.

http://www.datatur.sectur.gob.mx/SitePages/ActividadHotelera.aspx
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I OCCUPANCY PERCENTAGE BY TYPE OF CENTRE I

In December 2024, occupancy rates were 70.9% for Beach Centers
and 49.8% for City Centers.

December

Center type :
Percentage difference

2023 2024
2024 vs. 2023

Total °9-2% 59.5% 0.3%
Beach centers ©7.6% = 70.9% 33%
Cities S19%  49.8% 21%

Cumulative January to December

Center type :
Percentage difference

2024 vs. 2023

2023 2024

Total 594% & 59.3% _01%
Beach centers ©0.1%  65.8% -0.2%
Cities 535% 53.6% 0.1%

20

Note: The variation may not match exactly due to rounding. Occupancy variation in percentage points.

http://www.datatur.sectur.gob.mx/SitePages/ActividadHotelera.aspx
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In December 2024, Playacar (Q. Roo) and Akumal (Q. Roo) stood out with
hotel occupancy rates of 88.3% and 88.9%, respectively, marking a
decrease of 3.1 and 2.9 percentage points respectively compared to the
same month in 2023.

December

Percentage difference
Turistie destinations 2023 2024
2024 ve. 2023 | -50% 0% 5.0 il e 200
Akumal, Q. Roo| S18% 88.9% -2 9%
Flayacar, Q. Roo| Na% 85.3% =3.1%
Muevo Mayarit, Nay. 817% 828% 1%
Cabo San Lucas, B.CS TEG% B2 4% 5.8%
Puerto Vallarta, Jal TTO0% T9.6% 2E%
Cancun, Q@.Roo 829% 797% 3% 3
Flaya del Carmen, Q. Roo 800% T7.5% 25%
Pachuca, Hgo E85%% Te 2% 177%
Zona Corredar Los Cabos, B.CS E99% T5.8% 5.8%
Bahias de Huatulco, Cax % TiI% 22%

Cumulative January to December

Percentage difference
Turiztic destinationz 2023 2024
2024 vs. 2023 =305 005 S0% o Bo
Playacar, Q. Rioo| Ba &7 3% LA - 1%
akurnal, Q. Roo) 821% 79.2% 29% 2.9% -
Cabo San Lucas, BCS Ta8% 76.9% o1% | o
Nueve Nayarit, Nay. 736% 759% 23% - Ee
16% .
Cancun, Q.Roo 756% TL0% -1.6%
12% .
Puerto Vallarta, Jal T20% T0.8% A% .
066 |
Playa del Carmen, Q. Roo E27% §9.6% D%
Tecate, B.C 536% 66.8% B2%
-
Zona Corredor Los Cabos, B.CS. 637% 65.7% 21%
. 0.9%
San Jose del Cabo, B.CS 649% 65.7% 09%

Note: The variation may not match exactly due to rounding. Occupancy variation in percentage points.

http://www.datatur.sectur.gob.mx/SitePages/ActividadHotelera.aspx_
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From January to December
2024, 10.152 million cruise
passengers arrived, marking a
10.4% increase compared to
the same period in 2023.

Million of Passengers
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| CRUISE SHIPS ARRIVALS
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From January to December
2024, 2,852 cruise ships
arrived at various ports in the
country, representing a 4.0%
increase compared to the
same period in 2023. 120
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Cruise Ship Arrival
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2019 2023 =e=2024

Source: INEGI and General Directorate of Ports; Secretariat of the Navy. (The figures prior to May 2020 correspond to the SCT, according to
the presidential decree issued on December 7, 2020 in the Official Gazette of the Federation and Press Release No. 006/2024 of the General
Coordination of Ports and Merchant Marine of June 7, 2024).

https://www.inegij.org.mx/temas/turismo/
http://www.datatur.sectur.gob.mx/SitePages/Actividades%20En%20Crucero.aspx_
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ARRIVAL OF CRUISE PASSENGERS AND ARRIVALS OF CRUISE I
SHIPS TO MAIN PORTS OF MEXICO

From January to December

2024, the ports receiving the January - December Cruise Ship Arrivals

most cruise ship passengers in Puerto Var. %
Mexico were: Cozumel (Q. | Cozumel, Q. Roo. 1155 1,263 9.4%
Roo), Majahual (Q. Ro0) Majahual, Q. Roo. 461 525 13.9%
Ensenada (B.C.), Cabo San Ensenada, B.C. 320 272 -15.0%
Lucas (B.C.S.) and Puerto Cabo San Lucas, B.C.S. 236 206 -12.7%
Vallarta (Ja|)’ accounting for B Puerto Vallarta, Jal. 170 163 -4.1%

90.1% of the total passenger
arrivals.

January - December | Cruise Passenger Arrivals (thousands) |

Puerto 2024 Var. %
| Cozumel, Q. Roo. 4,076,976 4,566,358 12.0%
| Majahual, Q. Roo. 1,807,021 2,205,082 22.0%
B Ensenada, B.C. 1,006,890 949,287 -5.7%
| Cabo San Lucas, B. C. S. 735,686 724,331 15%
E Puerto Vallarta, Jal. 543,609 547,853 0.8%

Note: The figures refer to events because the same person may have entered the country on more than one occasion.

Source: Directorate of Ports, General Coordination of Ports and Merchant Marine of the Secretariat of the Navy (Figures prior to May
2020, corresponding to the SCT, according to the presidential decree issued on December 7, 2020 in the Official Gazette of the Federation
and Press Release No. 006/2023 of the General Coordination of Ports and Merchant Marine of June 7, 2021).

http/iwww.datatur.sectur.gob.mx/SitePages/Actividades¥%20En®%20Crucero.aspx
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I VISITORS TO MUSEUMS AND ARCHAEOLOGICAL SITES I

From January to December 2024, the National Institute of
Anthropology and History reported 19.634 million visitors to
museums and archaeological sites, an increase of 255.536 visitors,
or 1.3%, compared to the same period in 2023. Of the total, 74.9%
were national visitors and 25.1% were international.

Total  VISITORS (MILLIONS)

27.4
m Domestic ® Foreing
Total Total
19.4 19.6
4.8
Jan-Dec 19 Jan-Dec 23 Jan-Dec 24

Source: National Institute of Anthropology and History (INAH).

http://www.datatur.sectur.gob.mx/SitePages/ActividadesCulturales.aspx
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I NATIONAL TOURIST PRICE INDEX (INPT) DECEMBER 2024 I

The National Tourist Price Index is an economic indicator that
monitors the fluctuation of prices in representative tourist services in
Mexico. It helps travelers, businesses and policy makers understand
price trends in the tourism industry and their impact on the national
economy.

NATIONAL TOURIST PRICE INDEX

5.0

1550 151.72

1350

150

50 The INPT registered an
increase from 141.99 in
November to 151.72 in

105.0 December 2024.

The INPT consists of six key components selected for their economic importance and
representativeness in tourism consumption, which recorded the following annual inflation:

Foreign , Air Package tour
bus %! transportation 3 senﬁces
+17.83% 2 +12.73% )- +9.45%

Restaurants, — Highway
bars and the like ﬁ Hotels tolls
+7.94% +6.76% +0.19%

Source: SECTUR and Universidad Andhuac within the framework of the Consultation Agreement signed between both
institutions, with average price data published by INEGI.

http://www.datatur.sectur.gob.mx/SitePages/IndNacPreCon.aspx
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Based on the Quarterly Indicators of Tourism Activity, the tourism
GDP in the third quarter of 2024 decreased 0.4% in real terms
compared to what was recorded in the second quarter of 2024.

By components of tourism GDP, in the third quarter of 2024, Goods
showed a decrease in 1.7%, while Services decreased by 0.1%
compared to what was recorded in the second quarter of 2024.
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Source: INEGI. National Accounts System of Mexico; CAB-2018.
https://www.datatur.sectur.gob.mx/SitePages/ResultadosITAT.aspx
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I ECONOMIC CONTEXT (BANK OF MEXICO)

Domestic

According to the timely estimate of GDP, in the fourth quarter of 2024, economic activity
recorded a quarterly reduction of 0.55% with seasonally adjusted data. This contraction was a
result of decreases in primary and secondary activities, as well as a loss of dynamism in
tertiary activities. In particular, primary and secondary activities declined by 8.89% and 1.21%,
respectively, on a seasonally adjusted quarterly basis, while tertiary activities showed an
increase of 0.22%.

From a sectoral perspective, manufacturing production exhibited a significant drop, which
more than reversed the growth recorded in the previous quarter, while construction spending
showed a downward trajectory. The mining sector experienced its fourth consecutive quarter
of declines, while tertiary activities showed a general loss of dynamism, although with
heterogeneous behavior across the sectors within it. Finally, in the October-November two-
month period, primary activities decreased.

On the demand side, in the October-November period of 2024, private consumption
continued to slow down, while investment remained weak. Additionally, it is estimated that
in the last quarter of 2024, the value added of exports registered a positive contribution to the
growth of productive activity, though lower than the one seen in the third quarter.

International

In the fourth quarter of 2024, global economic activity slightly moderated its pace of
expansion compared to the growth observed throughout the year. Furthermore, this
performance continued to be below pre-pandemic levels, with significant differences
between countries. In general, advanced economies registered a growth rate lower than the
one seen in the previous quarter.

In the United States, economic activity showed solid growth in the fourth quarter of 2024,
although lower than that observed in the previous quarter. The Gross Domestic Product (GDP)
grew at a seasonally adjusted quarterly rate of 0.6%, after expanding by 0.8% in the third
quarter. This growth was primarily supported by the strength of private consumption.

In the euro area, the economy showed virtually no growth in the last quarter of 2024. The
region's GDP grew at a seasonally adjusted quarterly rate of 0.1%, after increasing by 0.4% in
the previous quarter. The most recent available indicators point to a slowdown in the services
sector and a continued weakness in manufacturing activity.

As for the rest of the major advanced economies, they grew at a higher rate compared to the
previous quarter. In the last quarter of the year, the major emerging economies showed a
similar growth rate compared to the third quarter.

The global growth prospects developed by international organizations for 2025 remained
relatively stable compared to those at the end of last year. Thus, they continue to point to a
similar growth of economic activity compared to the performance observed in 2023 and
expected in 2024, although the differences in growth rates between countries became more
pronounced.

https://www.banxico.org.mx/publicaciones-y-prensa/informes-trimestrales/informes-
trimestrales-precios.html
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